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AugUSt23.2005

Mr. lohn E.,Caner
Regional Director
FederalDeposit Insurance Corporation
25 soUthI~ieStreet atEke.r-Square
Suite 2300
San FranciscoCA94105

Dear Mr. Carter.

On behalfdfrhemoretb.ar1, 1.3 million-membersofthe AmericanFederation of
Teachers (APT)" geyouto rejec ", t ~p'plicationforan Industrial
Loancorporati harterHLC)to est artBank. ' '

:itheife4erallaw'or fed~ '

'Al(t'Wsuit~harging
-¥~StigationofkeJr',Wai
'Qcee9itlgs, asweJl
Wep...documented.Giv
",dll;1g regulatory ,

c~~~r~tto grant thec~~I"to'

Further.Wa[[Maitb.a$neVeribi.<:J,qen.i~t$'-'"' ary,lg()~'QfeSt~blishinga.natlona.1.fill1-
serviceban1fu1gsystezpmrougQaIl of' ,,', ",siIias,many as 22state$. Howe.ver,"

federal an(i~tatea,¥1$.,irj,ties hay-erej~t;t~d :tl1:~~effgrt$on,at le3$tthree oc~6ns.
WebeJie"e-~e' " Qftl1i' ',- ,,' , dmove WaI..Mart ~stePf1p.~erl

towardm ,~ili.a '", ,,' teobj ",', ",' ,"""',,"a national bank withpotential
anti-comp~!itive'po\¥er$'iAsYou areaw , " ",arenot 5ubjec't to the snictel'
regulations and standards -ofba.nk..holcling-pompaIiies,

For the reasons sta.tedabove.the A,merjcan,federation ofTeachers urgesyou to
reject the Wal-Martapplicaticmto eStablishan ILClnUtah,

Thaf!k you.fQI:con~id~ririg AFT's views o~ this imRQnant matter.

Sincerely,

~aL<0l~
Edward J.McElroy
President
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